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<Abstract>

A Study on Liberalization of the Legal Market
of the People’s Republic of China

Chung, Yong Sang

As Korea has been faced with international competition in the area
of the legal services, the sector of the Korean legal services has
experienced three major changes. First, large international accounting
firms, the so-called Big 5, have made an attempt to enter the Korean
legal market. Second, the size of the law firms of the US and the
EU has been large and they have expanded their business abroad.
Third, the WTO and other international organizations have pushed
Korea for the deregulation of the sector of legal services. The
current law of Korea prevents foreign law firms from establishing
their branches in Korea.

In a degree, China has opened its legal market as foreign
investment and trade in China has increased. China has been a
member of the WTO since 11 December, 2001. China has made
preparations for the entire opening of legal services market. In this
context, China has made gradual efforts to improve legal
environment, legal education, and legal system, so China plans to
strengthen competitiveness of legal services in the near future.

It is imperative that our legal education system should be first
reformed. In order to get over international competition in the area of

legal services, it is necessary to improve the quality of legal services
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and the sector of legal services must be more and more specialized.
Furthermore, it is necessary to continue to make efforts to respond
to the gradually emerging changes of the Korean legal market.

In order to study the actual effects of the legal market reform, this
article analyzes the ongoing reform of legal services market in China.
Also, this article compares and contrasts historical reforms of legal
market experienced in China. In view of this comparative analysis,
this article suggests a strategy to reform successfully and to avoid
making errors caused by a rapid and abrupt change in our legal

system.
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