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1. vgg

AZE AAANN F AAZ 2 AF(F109285H3)9} ¥ HA=Z
£ 3920 Hgd 2w FERMIEY 150)E MR, F3& A3
A AAGA 7 A¥AZE AT Ytk 2 E e, 99l
T TS| 4668 B F719 26%7F YRIZOE F{Ho|n
AE Yol7|= 3t

A= HIZo] AF7AA B717F A&E AJAE F9 shhe A=AA
of H8 Aok A=7} AFAEIY 7199 FA Heds A <l
23R B3 AL olyth 19473 EFo|F A=t AT AARAS
337 3 1918744 6709 AdAZ A Agste] fvh2 oy
19918 ojH 9] o/l APAFAELS AFAFZH |1 FHAHY AAE /A
Aled 3 EFE TG F, gy 7ige] dxd &3
g Qx g o)) Risloiopsti, ALA 0T EAFo|okgt Yt} 4
g Eol, =799 EAAEEL 40%7NAT HLHAT, Ao} uf
BA=] AL E FAHUGD

azv 1991de] AgE AERIL FL9 948 high priority
industries)®] &I &S 51%71A] Fista, ADA7|EAded ASde
100%7A) 38313, diF-E9] AT} RS glo] AeHo=
FE&=A stHth 1919 AR F, JA=Ee =g, AdsE
98 = AE A (foreign direct investment) X, AALHA T
g AHEA Y =3, ITRoF 53] AZXE A IF, WTOTFA

1) 9= B4R AYgAAEAS 253, INVESTING IN INDIA-FOREIGN
DIRECT INVESTMENT Policy and Procedures. (°]3} AE=54t5 A8 F)

2) Rhonda Bershok, Releasing the Tiger? India Moves into the Global
Market, 4-Fall International Legal Perspective 53 (1992).

3) A= AE3 HA|, &}, 28+ 7447 Lehar 3 A, hero £v}, BPL 489}
2L FAE AEsokdt Fot Bershok, AA=E, 561.
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g% ANGE TR FAEY 1991-2001 33 = wid 6% 7 A
AR olo] 2001/02dE 56%, L& 2003-4d= 82% GDPAR
o7 AN FF ggog WeE £52 AFstn I 20049 A
AlA A0 ZAAg == dAsta vk 53] A0 50d ZA N

A E717H2002-7) ol A 8% GDP HAZEE ER=Z UA=gggF,
FDI #X3d, $% 8009% 24, 2ZEJ 3 §4 §& FA31

gl

o] ERL WA Uxe ATARARGT 1991de] ALD AAB
9 FoEAEd dal AR, AFAAE AFAEASALR 2
1%, AFANE ATARARSASE FHF

a5

N

O. A=Y =A% g3 A8 H

1. 2=ZelEX S

1991-2003A7 1= €] &=AFER #FL ¢ 7669 EC] +21(16,141
AHERoY AAFHAL oF 2%l sfFste 327 BHeh F
717+ % =702 FDI <492 w3 16098, R &AL, 4= 60
dE, dE 319E, 3= 269E, 5Y BIdEY, dAZE RYPML
TAQE, "F 349E, 9¥ 1698, 45 139E, Udd= 1198, 59
1098, 3= 6487 FYHATGD

299 FDIE ARSUA71Fo2 Ay, 444384 5 AUA 271%, 54
AHl 19%, AFE S/W AAAE 5 A71384 98%, wEAY 7.4%, A

2

4) KOTRA £#o]A, 587, 43T HI7|&PPP)A A=+ | 97
28, 53 52 E, dE 32x 89 ol AA A4 29xE)E AT Y
I, 21471 A AZAFFTeE B4E Aolgte AdA 1 BAVMAE
o g & ok AAA.

5) QEEAASHIA (FAEALE, 2003. 6.), 72-76'4.
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H2EoHFE EF) 64%, B&4E 54%, SAFMIEA ) 45%%
o2 FAHNoY, AA BEAY JjFoez BA AV)AH 139%, A4
v 13.1%, AEAY 10.7%, AUA(AE) 10.1% &2 FAH x4
Al HAl FYuELe Ee Ho|hh)

A=) AT X9 Axe FEYHAHNE & FFE A
J=d, FHo] At 20d 7 AFAFA FAFA LS T3 36 o)
E 24 AAFEY F 8lF 4%2 371" dhd, =& 1990
BANG o]FA= FAF T4 YFAFA FAAHez A

=
s #2371 THE AAFEA HFol 05%-0.7%] =3 43

SFAudhes 1909 SHHEE gl A5 A, dUiAERl, LGAAL AR
2 5 t7ge] AEstd I Ul YFARAEHNAN FAArFEeR
263982 59, AAFEAA7FOoR 6398 E T9E A Yot

XH
Al

2. M

02

17417 FA=3FAe AZolF AF7|Hel FHAHY AAE 7HA L
A ATE 19479 =] o]Fx 23 FUAARIAZAS 519 =
WrldE B33t gtout o QAxe AAE FVHoE K o
935 2948 YA

a8y AEARE 19134 2L AEAY(Industrial Policy of
1991)& A3t 4=F7199) ARFEAY EePEo] 4E3 HEF 3}
Aok 19919 AR o] A Fad EJH 1 AR L S H
200

AR, A71717], BN, FE71A(EE3 A L), 4494 714, T4
£71A, FAFEEAL), =Y, Bdd, HHEHE F dH=

6) A A.
7) FFEJFAZTFAHKOTRA) S olA, =2AERESY, [www.kotra.]



%9 SZAEAYA B3 IF 5

F2E 982 dle W 1x 4499 F5d dFAE SAHES
ZH 40%A 51%= oAt

EA4, 99 1=5A0GNA =9 VEEdS 483 7] 3 7]
@Al AZE 23 109 7 v LS AAE =23y 7dzt
2ZgE] ABFHo] wjEde 8% ol3tEA, ZLE} 13T 73 0|3}
EE T Bl Y 9] 4%0]et e FEH 8% ol Agde =7
] V€L AFTFHLE AVMHEE ST

A, A= AEAE A&3A Astr, A=EFH 2P 9] AF55AEAA
o] H&g wA Rate Atgel digte] 59E A9 2 FH AFES A
9 Zo ExE2 9 93] (Foreign Investment Promotion Board : FIPB)Z
YAt

WA, 19939 AP S MAst AF719e) EXHIE0] 40% °
3 At gt AAS 5AE AT

AAA), 19963 JFAAZEFA AF5eUds we 4SS o5, &
AzAE ZE e Ytt olFdE B ARLYETH F2YFAY)
el 51% wlEE =91 AR BEAALYG] tE] dxFHleso] AE5el
3 FRAAT ol FAo &3} ATt

dFA, G A AEAY 9L AF7FY EXGo I
ZPEE & #3$ dA8 3, e RAFEA dF A5 2UE ¢
g3t act.

ARA, 1996 7S AR (ZYEE 37 dBF 22 XEHE
< I FEE 1,0008-F 904 2,0008FH 2 AAFstT 9= FHER}
718} FEF EXAREE 5%0A 10%2 F3td

oFFA, 1998 SAFXE 413 37 Y3 SHAEH =& T
A9 A7t SlojAE Lo W HAME ¢zt 109179 o
2] =) AFEA] Ui = BBHE AP AFREH AGE
F7tA AYPEE P

S|

2 WA, 49, 2g, 4FAF Bkl tE 2ol d2AE HASA.

o
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RERIPERNEREIEE

1. | ZolERPHA

% AE/1Bo2E 9F, FANE 2 FIAY S
(RBD, 4% 4 %‘Xl 14 (SIA), AFAFAEA L)
FAEAYAHFIANA 22 FFsha Aok,

o

e FH| LY L Ax9 FYgLegory AE4AAXA 7 (automatic
route)E FEF3= EE FALTY dF FAE HELE FEE 1R
0.9 JA=FEu gL 222 FXAAUANI AFeA2AE FF3=7)

of Mzt H7ted.

(2) YFJAEAZAY Y3 (Foreign Investment Promotion Board,
FIPB)

YERIFAESIANAI = AEFH 2 9 AFFAEAe] F &S w7
ol = FX At digh G AAET J8ES £ 3 &
A A&7IFEA AEEHAY F 5 Ad43e W AR #T
HA e Eokd AR §3] Fo3ty A9g TRAERA BAF
°—‘1°l 609 F3 o]3Ql IFUERAZ AAEITE FAEAEALAF

sUE T2 ZFAEE HAEAZ L A3 (Cabinet Committee on

8) dxdle 9=t ExE 9% =Y Hie gloy FAE gRdHe F9A
Hol Ztzx AdAAN FIMEFAY  (Industries Development and
Regulation Act, IDRA), 3AFH (Company Act), E3}HF A8 (Monopolies
and Restrictive Trade Practice Act, MRTP), dg&#a*8 (Foreign
Exchange Regulation Act, FERA) Sd| FAER A &3 Algto] EAlE o]
4=

9) AE5AAAY AES A v FA i e of#d A2d F=x.
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Economic Affairs)e] F¢1& wr}10

(3) AFAA YA (Secretariat for Industrial Assistance, SIA)
ERAAAYEPZ, FTZ, STP, EHTP)Y Y 100% F&9F71¢
(EOU)H 4239 A5 ddo] =HA ¥e o9 AFAFAE
%3}
7k 9=AEA A &) 51% °]4d B¢
. &R ARo] 51% ©]F9] 367 A=A AF AT T4
ok 3670 4 Al AREHY ARZ AEAFY 2ag AFE
338 & gl 3%
g G719 RIE A3 AFAFAT FRHO A= Gl Hg
EZ AL AA71EE B33 H8IA 807 MEFE 8
I 600 E BAE AL lor EAEA AEE 24%
2 Agsta Yok
vl 44", 3§ 5 A¥lE R i £2
vh A EQlo] Bad AR, A 2 HRAFE, 48 59 A=
doll g A Fae HEA AP £
o A IAER AEE 19%E ATE)

s HYAALL ATAFAZANFPE) 2 IFATH
223 9)(CCFDAA 498 AFA%4 ddo] g 49 2748 T2
AAANA ERAE ABE T U

(4) =2ANEXAAH(FIA : Foreign Investment Implementation
Authority)

YFAEALAA L 99d x| A= FFFe AAFHASG. d=UF

10) Mark J. Ridley, Legal and Practical Consideration in Structuring
Business Transactions in India for the Conference Entitled: India Power,
3 Cardozo Journal of International and Comparative Law 313, 328 (1995).
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AANHE JFAEAI} Astd G2RE T80 o]27|71R] 89

ERvtel BAdE BT /15S ta, 49 BR8-S APdE AL

EXE 33 o) FIIAY 232 fe}%ldr ARS RO AFR 2,
T AAET Aol Fofste] dvith FA A} FAYR £4%

go] F7lste FAEL FYRY FARSA FEH FHF

273< 3 JFFAPE BRF AVt A5 5 AL = FIA

S FIPBSl 37 sdsn dm 3P B9A4U6A:

l"o" _‘m

-r-

2. ERHSOIYA

AFRIAHEAE A9 BE F58 4% &= Jx, FA47 3
S5 FE FE5H 42 B FAsUL $42YYU U=
23 (Reserve Bank of India)o] A= Ui, YA = FF 5A&
wolopgit), AHRFAL I AEREZZ Y (Foreign Investment
Promotion Board)1Ve] F3ol| wje} F-o gt}

Ao dxEniede] Angt std FQlo] EHE AT
SUMAHEE) T YRR (TFEAZIALI)) Y 7tE wolof
st AR F A8 A= Ak

1) X5& Q1M = (Automatic Rouie)
100% A B EAE AY RE F
[e]

RE EES
%218 xHautomatic route)d] e $AH

AFA Mg AT AF

AU

(1) AFE2H(New Ventures)
2o AFEHE FAE A ZE Fxe A58y FHES

11) 9=A5EAESA Y= F4F (Ministry of Commerce and Industry)$] 4+
AR A=A (Department of Industrial Policy and Promotion)s 3%
(Union Finance), 53% ¢ AEFo789 ZFEE FAH ok
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Llasy=s

A 7HIndustrial License)7} &75HE ZE Algt AdA77 2
5 ASE 19519 AR/ S L 7 A ¥ (Industries  Development and
Regulation Act)ol] wa} 477 87 E 5, FA71H 4=
FE5S AXde 7199 24%0°1¢ AR FEAE = A 2 1919
of UEH HAAYA A (New Industrial Policy)d] AGA A wz} 24
A7Vt Bad F5;

ADB, IFC, CDC, DEG § %3 F§71%9 7
A& ZoklA AFFART} oln JAEAA G} TF EE A}
A 3 2 FHEARAE 7HAL Ue B

=FAAT}E ojH] AYPE A=V|He] FH4&

FE&dFol obd dFo FAARE AU HarASAL =A%
At TE FDI} 31454 e Eof Be AFFAERE AXNA &
AFAFALA A3 o FALNHE At B

o e e

(2) 712 B 3)AHexisting company)

olv] AYH IAE AFFA-R] 93] AHAFSL flo] FAUT &
2 F Aok JISEAYIAE FAE 27l daMde FFEZEaY
(expansion programme)S FdflAojth F7-28L AA, AR FIl=
I EAA Y] ARFAS] glo] 71E VY] ARFH o2 RE FA 3
of3li, EA, $FHE AL d=Toin, AA, F7tE A& g
Atg el Wgo] F2Z(predominantly) AE5UExe] HLe wE Hof
olojolgtt}, o] QAL 3% R EXBUE fiphs £ JES
& oottt AEFIHE 58 FAFGHE AT A=A AAS
AFAFEAALE FoA #ut ope} 7|E 7|Y oALE 9 FE Wolol
Fig=3

71 ARE F7HIA &3 7|E3A AFeds Y] AN e

AR, AsedAAY FE&E B A F2 FAHo ks, EA),
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ALY F7H7F AR 7N2F7HEFEH RSk, A, AE] o
Y& YIZF o2 o] FojAo} Frt.
(3) 71etrte

- $AFE @9E F4L ¥FYZEE 59 T4 oy =
¥z F gve 8L A ARH, LYol IMYFIG &
2 B AE9 20%0]3tTe] Y=t FAHE ASE uHH A

- FDIY 71€3&dd J85e Ae5ddae AxRA ov] &% =
T TLHTA FFolvd Vg AFEAGE AEE £ Adsn
JE FAtl = AL HA o

- ADB, IFC § FAF§7179 ALFA9= SEBIRI=EFHEAAHL) ¥
AN=F¢eyo FAG FEd Fol 43 #A & Assdo] 3
£dth

e
o%
i)
o
f

2) HF52l(governmental approval)
TRAIAHFAE 98 AREA] B Eole v 2o 9=
A& A3 e FH wa} o] FAHY FREFAL 83= Eof
% Bk
99l 7}(Industrial License)’} S E RE A<t 29delrsr) 8F
A 19519 AG/AE LA H (Industries  Development and
Regulation Act)ol]l wa} 3177 7= E 5, FAAH wgd
FEE Azt 7199 24%01 Y ARFAE gt B9 29 191d
of ¥ H HAAAH A New Industrial Policy)d] A GA A wa} 2
AW Had F5;
A HEAA7} ofn] QIEd FF EE FAIEZANA FAB/AE 7HA
I e A
FFEAA7} oju] AYPH A=V F4E A5 A%
FE&dFol old dFol FAANE IAAY HaFAFAS 2H4S
o

At == FDIF & HA g5 EoF £ A5FAHAE AXNA &1

fr e
4 to
N e

)
dlo

fr e
o,

i)

=



Axo] IAEAHA #AF AF 11

YFJAFAA DS o] FANY S Agste B+

FDIo] /WA = 2 &5 2 9% 283 A4gL 357} 29
ARt ERA ¥ F FAV ALHA ¥, A wse 44
AB2AZT YA YA (Secretary for Industrial Assistance)o] ]3]
LR

ol ZEn| 238 987 AH (Foreign Exchange Regulation Act)ol] w
gt AR AT Atel tiE 7t of ek gFAFASH A3
o] FHd uwat FRSUS FA5T A=VIYLE FAFEY(inward
remittance)o|t} = FAAAA FALRPE = ¢ RBIY A7ME
oAl iS "oyl gtk a3y RBIG A X Fd BAFE £33 ¢
ZRE 304 oWl 1 AMEE TRt FAFEAA A F2
S Y3 G2HE 309 oluld] RBIY AWAH B8 AFE 55
stolgtt. FAMAE £ o FH3HA 37] H3 A=AFASAAL
37} AFAFAAME A3y A% stol=akd S vt

V. EAE3AE

ol =
=

rr

199149 o|F 9FAFA
ARBAEE Aden At

o
Jpye
o
o

BEE HA8 o8 kA F

=

1. 2l=o| S|AtME

Mz

YZAEAAE 19569 FAHA otat FZ3)AbGoint venture)Yt 2
Z1HE 3 AHwholly owned subsidiaries) FHE 3AIS A48T 4+
12 FAAPHE FIAY3AHunlimited company), BZEF33IAL

(company limited by guarantee), =433 AHcompany limited by
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shares)®] 37FAZ v Atk SASETG AHE M 7IHT5
“d (Registrar of Companies)ol] 5% ojof 331, 4 SEHT 37 <
T WYY H&& et

T3 F2eo FRA3E v FI/NI)AHprivate company)$t EF7H3AL
(public company)® EFAd vZAIAE 109+5T e HE A
7 2 oo HAARFE 7R AIRA F2A9] FEut oAb F
o AgE we JALE ek IS BrIlo] T ojeE FF
%3] A/ gEIHA Ao =, IJAE7] Zige ERS
(Memorandum of Association) 5¢ ZYAFE A& FY7IE
ASE 977 doh EA T IJAE, T4, 53, AEF, AEE
A, E71Ae Aol ZAET. E, &4 A(Articles of Association)l
< oAF Y 14, FAGE T A 298 AHEE ZIAE T

A=A FEA7He HAAH FHFEAL Bas AHRAS AL
F Utk A=A Ado] 7Hsd FEHl= IFAHFA (Liaison Office &

representative office),14 XAFALE-4 (Branch Office) 15 ZZAE A}

12) JIEFAE A5 ASY YFFARE AT JAEYE A9,

13) KOTRA EHo|RA|, Ex4xa}.

14) dFAFAY R AZRA £ AEFZRE AT 3T, AP S R
3taL o FAUME £FE F glo] dAY A£5& FESAAME olvE
th ole F2 I¢iE AR FE9 7IdAY YA FH4 AHgE
o AEEAERE, A5%.

AL A 2 292 A=F8 @YY (ndia's Foreign Exchange
Management Act, FEMA)S] &8 det Axe5g2ge Az s 4
H4E s8] =1 Jded Ae 3d T S dFo] shEsith € 7
A5 EHN 5L 37 AN T FAARH, AFARE 281 Q= AHFE4A
< HEAEAME Aot a2y H2 A= IR IAFH ¢
32 Q3ly AFgAEAE AA AFARZE AT davt glo] A= 71dE
594z N A HAIG &AANMMT AEeH Hoth KOTRA 3 o|A|, JA=EA
ZA}

LA Az F 79E e IJie AAATELY Ao] FLAT. AAL
APRAY 98 24 459 3, AE AL"E Huls AF, BEAE 4
g 2AEE, 92719 Ve 2 AEEH FA, BEALE g4 7 £ %

—
ol
=



Axo] IAFEAHA #F AF 13

F4 (Project office)® 3577} Utk old FEj AHFAe 7H4H3Y]
oA Ax=FA 23 (Reserve Bank of India, RBI)¢] &¢l& urolo} 3}
ok ES JIECA HZY2E AFe AZEEH 3049 ol VIHETE
A (Registrar of Companies)d] SZ3jjo} &t}

AFsAdAY ARFAE AA AdFUAFA 22 7 HIAE 9=
AEAANA AR FERA ] 4F EFE AXY F At 9 A
FALYILH S HFUZTEH 670 o] M7 d FAAH LA A
" 7tAe FEH Tt HANY] HEvtFe R AP AY AT
d A 2FY A FAAHLNA Y FE H FrrAT HA A H
7V 2 e 4 Utk T YES FFF37 MAE G257 30Y
A ot 1D

AHAE AAehs 227 ARG 23 e GFAFATIYGe] T4
HEEE AFete F9d FAuEES A4E A g27E 7d

[o]

Fo IEQ ST FE3folok Bk

2. AHMMAES

AxE WIO AAAAAEA(TRIPSEA)H XHEE #d HFS
AAsde. AFE HFe AZFBH(Copyright (Amendment) Act
1999), 4 X (Trade Marks Act 2000), 97 H(Design Act 2000), X&]

o Jo]HE &5, LxEHold] N JRI|E AHlE AT, AN F
HE AT g VeAdez FFHG

AMAE-2E AR AZYAE AT F QAR A=AAGA dF S & &
Atk At A 2 FFL A=FY2F(RBI Guidelines)ol <3 2R
3, AEE G5 3 RS ojYde A% 23S 5 £3F 5 o A
A Q=TGP AT UL dolo it FAA.

FQlo} AxoM Z2AES =g37] 3t RBIY ¢S Tol IAFH
o2 ZBAE ARAE ALE & AU Z2EAHE AFLe J|EFHoE 3@
d Z2HAEE FPster o3 5ol F&HI, 2 oS FEF F
At AAA.

17) Q=53 A, A2,

16

=
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Z E Al (Geographical Indicators of Goods (Registration and
Protection) Act 2000), A& 44 2 w948 B35 HHProtection of
Plant Varieties and Farmer’s Rights Bill 1999), Wl= 4 A3 =2 H o]
o}-2 YA}elHoH(Semiconductor Integrated Circuits Layout-Design
Bill 2000), 3 % (Patents (Second Amendment) Bill)e] gt}

AZEL 19999 MA ol BE (7ol 71E9 253 A 508z
SR, 9FEL 20008 NP2 HF7|Zto] 5dA 10do=
gHR e, E3ye] AFHE 539 R3I7|7he @A 1494
2082 AFHA Hh)

E3 =X E AF, 33F, AdFd dalxe EZ57 JAAH
A 3 AHES (BEEEET, process patent)dho] 79 7|7ko 2 A EH M
Atk ARAFAGA A E AYES AN EREFZ Y ojdhof 103t
o Fe717HE AR w1 YT wek 2005 1919 o)FE EAS
= o|gsol gty vyt O FHe] AREXZ W durx A=<} viE
Z #v] A(EMR : Exclusive Marketing Right) T¥¢] &753 ot
Hdurx Axes EASIHE A se HEC] AFZHNA 53 &4
< HF3ld HE ARSF #AZ &F3d 530H HSFE JAHd=
Azolt}h vietd #AujAL U2 WTO 7H8FeA FE 534S ¢
T 5 EZSE} ofF AAHR UA gE It SHFHU dES
o3t Aotk Ao oAM= o] FA we dduts A= ul
EtF g o] AT Y19

3. 2lgtzte] & A

ALY AA Fad 7128 A M s R4S 5
Atk AgE THAIAT FHU=Z AMESHA dgkS Afde J8E

18) KOTRA A&H, A=5AAA}.
19) A A.
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ThAl mizbsfiop stk owlk 2 Qlx 9 IR {IY} N&FHOE FUt
A A R 719 HF ddAe Bel ¢3H e FAIH
FEUE 3T, F9dE AE2 9FFe2 671 oo o] FolA
A el & Ao FEdE 5 Y dgfdIEfE 0%E
EEFC 7&A EFE & JAAT Um = 50%= wjzsfof g

FAdlE AEL dFFoE AHo2HH 67/1Y ol o]Fo|Hok
g 670 olde] 48F8 ASdde W3 HYAU(ECB : External
Commercial Borrowing)2.2 & 5101 oz FYLFRBDFY AFEE
HE A7E wotel gtk £YFEY AES JH supplierd Al $3E
A, AEHo] 2500048 olFY Ardes 2PEFE HAFT A F
z7A02 A=A

FEUF e dFFoz Ao ERH 671 o EE AE
T WE %oz IFFHojopgt gtk FEYFS vE Be AL FYUL
LIBOR+100 basis point ©]3lo|AY &8 A& g Ao
o E3 FE2 FHEI 939 50%= EEFC(Exchange Earners
Foreign Currency) T+&9 F£&A7F 24 & A9 HHA 50%=
W ztd 77t itk &, $E/FFEPOWS 714, BAST(SEZ)W Y
719 2 EOUFEAF7Q), 2ZEH O HAEHA JFA(STPIUY 7]
4, ¢9EZY2 =99 HasdA FIZ(EHTPIWY 7192 710%7
A8 Bf7E AFHA U0

o ru

5 HIEZ X|=

HEaS A2 AEse AL 9FHFHOE ATo] ot HFoy &

20) &AA.
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A, 74 5 &nlA 2270 4F dEidE 7\%’] T a4zt widg A
AL Aoz s AAUAT 2000 68 olE 22740 A
of gk o] AsFE A= FHHAGD

ol

6. 2HE|

NE@YA SN ZEEE 20084E71R] 9 NEHE B3-S, TS
e} 5%, &N 8%7MA ATEUAAR AFHA, 10d Tt
ZFav g 8%E 23T 4 Utk 100% A AAASE 7149 ZLE
T EF FIPBY] MEAZFE HS3oF AT, 20008 9€ o] FA= &
AR 7leFEfle] XY BA=Y DY Ao #F 2hE A&
2 FENY 2%, S B 1%71A AFA7I2 AR HT o] W
oA o] HENE, 58], AFAF TS FAT cHH ot

7. M|t M EHA =

A=) AAlE A} AFAE UFo] Aed, FYAF7 FH3te
23 AFL AR THALSAE ASHE £5A4, B4, 2vlA
! gej A Folx, ATAde FulAl, $HA, FouA, EXA, AGA
ojty, dxE 1991% 2 AAMACE FA L AuHAH, HAA
5ol 3EgaAt

HANEL 35%0] AT 5% #AFo] RHEY] o AaM&ES
36.75%. =0 I PAAME 40%) AT 5% FAFo| Rty
7] W Eo] AEALL 42%0]th23) M ASHE 254 g pEH o
2 0%, 10%, 20%, 30%7} F3ETE2H Hqu2de ALE, 254 2

N

1 ojn wd

21) A A.

22) A=FRAEF, A4%.

23) S@telse} dx=7hell= 19859 7€ olFHAEAEA 18al 19969 69
T #-9dx EXRFEF o] AMAH YF7o] o]FHAE WA Uth
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ALSIAL, FQ SAIAL 5 A 2570 4FA dldA 5% Ml&o] FitE
3 ok A A(Excise duty)= 9FFHOZ 16%=, A5ATF ¥ F
EoAEs 5d A7 24849 #diAle FHRY d@ujA(State
Sales Tax)®} %A% HvfA(Central Sales Tax)e] ¥ F77F Aot
FE T AY e FE5F A FERE oA 25 5
F=u, F Ui A ASde F35Y @AvjAge] Eidd F
AR Bl YFFHOE 4%01A T, F FujA 9 HE&ES Fo AF
o wzt 2+ 2o, Fok FEAR FHAHE 2FR[VF A #AE
12 B A (basic duty), 7}3A(additional duty), 83713 A (special
additional duty)Z °]FoAH, o]E& AR A 3} HFitst
= FHE Hol Io.»

WFFAl = 10%01u, 2% FAFo] FHEH7] i daA&e
102%°1%, 2g8H 2 7&d 47 A ddAN&L 9743 69 19
o]F o] A%d A¢-=20%, 1 olHdY A€ 30%7t FHEGH
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Agsk Ak
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]_

zatd gsixE 1097k =
% 597hE HAAZE ¢A AAE, I F 597H2 WA 30%7 |
ALt

G 2AEE 71ge tEiNE HAME g FoARTg. A2

Edo] HasdA FASTPUY 74, ddEZY 2 =g Has
A BZA(EHTPY 1, 2713 FEPHUWY 719 € EOU(EEA
719)L 200909 =74 HAAZE AAH S, FAASEF(SEOWY 7192 5
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26) AAIA.
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d 5 HAAZF "AET, 2 F 297 12 50% 2 HET. 39 A}
24, §F, AA8Y FAFY, SHAZAA Y 227F, AEAd o
3 EEA vFA Bo] Y =3I FEF Qi ad 95 &
Aol e F£dBAZE dAdD ARA 44 HiHe 557
93 AESY A Z(Export Promotion Capital Goods Scheme)e] &
50, A7 ol £E24FE 248 A& ZHSE AEA +9Y
o thal dEFHOE 5% ATA L] FEHD
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1991 ZR15A FAE A3 FAZHE HEHoZ AA F
SBIAAT e A3 B FAF I 298 A Qlok wx
TE A5HoRE dMNdS FAVPE REd] A AA S iHE‘ﬁ}
I Jok 929 GAAAA A (small-scale policy)ol W, G2
3 FARFE 24%7HA FE8ch a8y EAAIAE A
AHE V)M FAFAAGS ok o ALY fFRE FE
& AxstE GA7IYN 24%01d FASE Ade 2 BAEY 50%
o4& FEIYol §h2) BHE A% YIIFAE A5FUHAE
A A 51%%7HA S92 F U3, I o] FL2FIPBE T3 A F-<
AL A5kt

B4, 19563 Aol mEd, %9 IAteE dEded we HA
ARFAZE A3t ok & E9f, vlF7/M 3 AH(private company)
9 A= 109+F3, ZM3AHpublic company)§l ALE 509+F 39
HAARFo] dasith &, FEAHL ”%f‘él Bede AEFe °1
30005HF 3 (Futo] FHEAHNLY AT 1979) ojifeld, o] 7
25% ol/go] FERE oo} B

27 A=FAEASH, AR
28) KOTRA A8, FA4xL JAESEAEAEF AF (FAEH).
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AR, v&PA FE71Fd daXe A5 AHFAT QFHL Yo
v fze] SAH & met AR F o] AT A AAEAHE
o] 51% o]3}el %‘-?*‘C 0% F39, 51% 23 75%°15A B+ 5009
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HasdA Za(EHTP) W 7IgdAe 4389 F&9771 #3829
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<Abstract>

A Study on Foreign Direct Investment
Systems in India

Won-Seog Park

Despite of the second largest population and the seventh largest
territory in the world, India records only 466 dollars of GNP and 269
of its population are suffering below the absolute poverty line.

However, since the adoption of the new Industrial Policy in 1991,
India’s economy is in a process of fast development and is now
ranked as the tenth most industrialized country in the world. The
Industrial Policy of 1991 liberalized the laws regulating domestic
industry and took measures to promote foreign investment. Approval
for foreign investment is granted up to 51% foreign equity in high
priority industries.

The important features of the new Policy include: abolition of
industrial licensing in all but sixteen industries; deregulation of the
provisions in the MRTP Act; no investment limit for large Indian
/foreign companies; automatic approval for foreign investment up to
50 percent in the mining sector; opening up of the core and basic
industries to the private sector, ; without prior approval, foreign
investors can own 24% equity in any India firm; automatic
permission by Reserve Bank of India for foreign technology
agreement in high priority industries upto a lumpsum payment of Rs.

10 mill. 5% royalty for domestic sales and 8% for exports, etc.



